March 24, 2026, Special Utility and Telecom Meeting

The special Board meeting of the Board of Trustees for Alta Municipal Utilities and Telecom,
City of Alta, Iowa was held at the Alta City Hall March 24, 2026.

Chairman Clyde Bartel called the Board of Trustees meeting to order at 4:30 p.m.

ROLL CALL

PUBLIC HEARING
ON PROPOSAL
TO LEASE

RESOLUTION
APPROVING AND
AUTHORIZING
THE LEASE OF
CERTAIN REAL
PROPERTY

Present — Clyde Bartel, Megan Schreck, Chris Larison, Larry Suter
Absent — Rob Hach
Also, Present — Mitch Langschwager, Desi Suter, Laurie Millard

The Board Chairperson announced that this was the time and place for
the public hearing and meeting on the matter of the proposed lease of
certain real property, and that notice of the proposed action had been
published pursuant to the provisions of Section 362.3 of the Code of
Iowa. The Board Chairperson then asked the Board Secretary whether
any written objections had been filed by any City resident or property
owner to the proposed action. The Board Secretary advised the Board
Chairperson and the Members that 0 written objections had been filed.
The Board President then called for oral objections and 0 were made.
Whereupon, the Board Chairperson declared the time for receiving oral
and written objections to be closed.

Chairman Bartel read aloud RESOLUTION APPROVING AND
AUTHORIZING THE LEASE OF CERTAIN REAL PROPERTY TO
SP ENERGY FOR THE CUSTOMER’S LARGE LOAD
INTERRUPTIBLE TRANSMISSION SERVICE USE

WHEREAS, Alta Municipal Utilities of the City of Alta in the
State of Iowa (the “Utility”’) owns and controls real property legally
described as:

A TRACT OF LAND LOCATED IN THE SOUTHWEST QUARTER
OF THE SOUTHEAST QUARTER (SWY SE %) OF SECTION
TWENTY-THREE (23), TOWNSHIP NINETY-ONE (91) NORTH,
RANGE THIRTY-EIGHT (38) WEST OF THE 5TH P.M., BUENA
VISTA COUNTY, IOWA, AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS: Beginning at the Northwest (NW)
corner of the Southwest Quarter of the Southeast Quarter (SW'4 SE4)
of said Section 23; Thence South 89°54'32" East, along the North line
of said Southwest Quarter of the Southeast Quarter (SW% SE %),
433.00 feet; Thence South 00°00'00" West, 890.90 feet to the eastern
extension of the North lines of Lots D and E in said Section 23;
Thence South 89°50'18" West, along said extended North lines, 433.00
feet to the West line of the Southwest Quarter of the Southeast Quarter



(SWY4 SE V4); Thence North 00°00'00" East, along said West line,
892.81 feet to the Point of Beginning. Hereafter known as Lot Gin
Section 23, Township 91 North, Range 38 West of the 5th P.M., Buena
Vista County, lowa. Tract contains 8.87 acres and is subject to all
easements of record. )

and proposed to lease a portion of this real property (the “Property”) to
SP Energy for the customer’s large load interruptible transmission
service use; and

WHEREAS, on the 24th day of March 2026, the proposed
form of lease agreement was filed with the Secretary of this governing
body subject to public hearing and final approval of this governing
body in accordance with the provisions of Iowa Code section 364.7;
and

WHEREAS, pursuant to notice published as required by law, at
this meeting, the Utility has held a hearing on the proposal to convey
an interest in real property through the lease agreement and has fully
considered the extent of objections received from residents or property
owners as to said proposed transaction; and

WHEREAS, the proposed lease agreement is found to be in
proper form and to be in the best interests of the Utility and residents it
serves.

NOW THEREFORE, BE IT RESOLVED, BY THE BOARD
OF TRUSTEES OF ALTA MUNICIPAL UTILITIES OF THE CITY
OF ALTA, STATE OF IOWA:

Section 1. That the real property described herein shall be conveyed by
the Utility to SP Energy under a lease agreement, and the lease
agreement and the form thereof, be approved and adopted in
substantially the form presented to the Board, to be executed and
performed on behalf of the Utility.

Section 2. That the Board Chairperson and the Board Secretary
be and they hereby are authorized, empowered and directed to do all
such acts and things and to execute and deliver the lease agreement, in
substantially the form approved, with such changes, insertions and
omissions therein as the Utilities Manager or legal counsel may
hereafter deem appropriate, together with any related documents on
behalf of the Utility as may be necessary or appropriate to carry out
this transaction, including the execution and recording of the necessary
conveyance documents, and to take any other action as may be
required or deemed appropriate to carry out the purposes thereof.



RESOLUTION
ADOPTING
SERVICE RULES
FOR LARGE
LOAD
INTERRUPTIBLE
TRANSMISSION
SERVICE
CUSTOMERS

Suter made the motion to approve the resolution. Second by Schreck.
Roll Call Vote Ayes: Schreck, Larison, Suter, Bartel Nays: None
Chairman Bartel declared the resolution duly. adopted.

Chairman Bartel read aloud RESOLUTION ADOPTING SERVICE
RULES FOR LARGE LOAD INTERRUPTIBLE TRANSMISSION
SERVICE CUSTOMERS

WHEREAS, the Municipal Electric Utility of the City of Alta, Iowa
(“the Utility™), does not currently have in effect comprehensive service
rules generally applicable to large load customers taking interruptible
service at transmission voltage from the Utility; and

WHEREAS, the Utility wishes to attract additional load growth to its
rate base without negatively impacting service or rates for existing
customers; and

WHEREAS, it is the intent of the Ultility to ensure that all costs related
to serving a large load customer are recovered from that customer,
whether such costs are known in advance or not.

WHEREAS, it is also the intent of the Utility that all advance costs
incurred in arranging for and preparing to provide service to a
customer will be paid for by that customer, and that such costs may
include but are not limited to all legal, contractual, engineering, power
supplier credit reserve requirements, and other related costs, in
addition to any costs associated with physically providing service to a
customer but which that customer does not directly pay.; and

WHEREAS, the Utility has been approached by new large-load
customers about the terms of service applicable to such load within the
Utility’s service area;

WHEREAS, the Board of Trustees determines it is necessary and
appropriate to establish, impose, and provide for comprehensive terms
and conditions of service that are generally applicable to large load
customers taking interruptible service from the Utility; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of
the Municipal Electric Utility of the City of Alta, [owa:

Section 1. The service rules attached hereto are hereby approved

and adopted, which service rules include changes to the Board’s
policies and regulations for serving certain large load interruptible

N



service customers taking service at transmission voltage (69 kV or
higher), as provided in the documents attached hereto.

Section 2. Repealer Clause. All resolutions, parts of resolutions, or
service rules adopted heretofore that conflict with these rules are
hereby repealed insofar as such resolutions, parts of resolutions, or
service rules conflict with these rules.

Section 3. Severability Clause. If any section, provision, or part of
this resolution or the service rules adopted hereby shall be adjudged
invalid or unconstitutional, then such adjudication shall not affect the
validity of the resolution or service rules as a whole, and any section,
provision, or part of the resolution or service rules that is not adjudged
invalid or unconstitutional shall remain in full force and effect.

Section 4. Effective Date and Applicability. The service rules
adopted hereby and attached hereto, unless otherwise provided by law,
shall apply on and after May 1, 2026. This résolution shall be in full
force and effect upon its passage unless otherwise provided by law.
Schreck made the motion to approve the Resolution. Second by Suter.
Roll Call Vote Ayes: Suter, Schreck, Larison, Bartel Nays: None
Chairman Bartel declared the Resolution Duly adopted.

ELECTRIC SERVICE RULES FOR €USTOMERS
TAKING SERVICE AT TRANSMISSION VOLTAGE AND
AT THE RATE SPECIFIED IN THE LARGE LOAD
INTERRUPTIBLE TRANSMISSION SERVICE RATE
CLASSIFICATION OF ALTA MUNICIPAL UTILITIES

WHEREAS, The Utility will cause to be built the necessary Utility
Interconnection Facilities to supply electric power and energy to the
Customer Facility of certain Customers and such Customers intend to
construct such a Customer Facility and take service on the terms
described in these generally applicable service rules; and

WHEREAS, the Utility seeks to establish the rights and obligations of
each Party to the terms of service in order to supply electric power and
energy to a Customer Facility.

NOW THEREFORE, in consideration of, and subject to the terms
and conditions of service contained herein, between the Parties the
Utility will sell, and a Customer will buy, Customer’s electric power
and energy requirements from the Utility under the following terms
and conditions:

ARTICLE 1 - DEFINITIONS



1.1 Defined Terms. Unless otherwise specified in these Service
Rules, the following terms shall, for the purposes of these
Service Rules, have the following meanings:

“Affiliate” means, in relation to a Party any company or corporation
which (i) directly or indirectly controls such Party; (ii) is directly or
indirectly controlled by such Party; or (iii) is directly or indirectly
controlled by a company or corporation which directly or indirectly
controls such Party; where “controls”, “controlled by” and “under
common control with” mean the possession directly, or indirectly
through one or more intermediaries, of more than 50% of the
outstanding voting stock of the company in question, or the power to
direct or cause the direction of management policies of, any person,
whether through ownership of stock, as a general partner or trustee, by

contract or otherwise.

“Billing Period” shall mean the one-month period between two
successive meter readings taken for the purpose of billing. Such
readings shall be taken as near as practicable to the first day of
each calendar month.

“Customer” shall mean a person taking service subject to the
limitations set forth in these rules and at the rate specified in
the Utility’s generally applicable Large Load Interruptible
Transmission Service rate classification.

“Customer Facility” shall mean the Facility installed, owned,
maintained, serviced and operated by the Customer and on the
Customer’s side of the Point of Interconnection.

“Demand” shall mean the number of kilowatts (kW) delivered
during any billing interval occurring in each billing period, or
such other time period.

“Utility Interconnection Facilities” shall mean all facilities
and equipment owned or co-owned, operated and maintained
by or for the Utility on Utility’s side of the Point of
Interconnection and needed to transmit said power and energy
to the Customer from the Utility’s Point of Receipt to the Point
of Delivery.

“Effective Date” shall have the meaning given in Article 2.1.

“Energy” shall mean the electric energy expressed in kilowatt-
hours (kWh) associated with the meter readings taken for a
given billing period.



“Force Majeure” shall mean any cause beyond the control of
the Party affected, including but not restricted to, acts of God,
flood, drought, earthquake, storm, fire, lightning, epidemic,
war, riot, civil disturbance or disobedience, labor dispute, labor
or material shortage, sabotage, acts of public enemy, acts of
terrorism, explosions, orders, regulations or restrictions
imposed by governmental, military, or lawfully established
civilian authorities, which, in any of the foregoing cases, by
exercise of due diligence such Party could not reasonably have
been expected to avoid, and which, by the exercise of due
diligence, it has been unable to overcome, but does not include
any cause arising out of a Party’s act of negligence or
intentional wrongdoing nor mere economic hardship of a Party.

“Good Utility Practices” shall mean, at any particular time, any of
the practices, methods and acts engaged in or approved by a significant
portion of the electric utilities located in North America during the
relevant time period, or any of the practices, methods and acts which,
in the exercise of reasonable judgment in light of the facts known at
the time a decision is made, could be expected to produce the desired
result at the lowest reasonable cost consistent with reliability, safety
and expedition and are in accordance with the National Electrical
Safety Code or any other applicable government code in effect. Good
Utility Practices are not intended to be limited to the optimum
practices, methods or acts to the exclusion of all others, but rather to
be a range of acceptable practices, methods or acts.

“Governmental Charges” shall mean any present or future tax, levy,
impost, duty charge, assessment, or fee of any nature (including
interest, penalties, and additions thereto) that is imposed by any
governmental authority or other taxing authority in respect of any
payment under these Service Rules.

“In-Service-Date” shall mean the date the service is energized at the
request of the Customer.

“Party” shall mean either the Customer or the Utility and
“Parties” shall mean both the Customer and the Utility.

“Point of Interconnection” shall mean the primary meter
location.

“Point of Delivery” shall mean the point(s) where power and
energy are delivered to a Customer and metered by the Utility
for the purpose of billing the Customer.
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2.2

2.3

“Point of Receipt” shall mean the point(s) on the Utility’s
system where power and energy is received by the Utility for
the account of the Customer.

“Rates” shall have the meaning given in Article 7.
“Service” shall have the meaning given in Article 3.1.

“Service Rules” shall mean the terms and conditions of service
applicable to the Customer Facility pursuant to these rules or
other service adopted by the Utility, including any amendments
to such rules. :

“Transmission System Expenses” shall mean all current and
future charges that the Utility may incur as a direct result of
providing service to a Customer for transmission construction,
planning and operations.

“Transmission Facilities” shall mean the Utility
Interconnection Facilities.

“System” shall mean the existing transmission facilities co-
owned and operated by Corn Belt.

“Term” shall have the meaning given in Article 2.2.

“Utility” shall mean the Board of Trustees of the electric utility
of the City of Alta, Jowa doing business as the Alta Municipal
Utilities.

“Writing” shall mean written correspondence regardless by
which medium-the correspondence is delivered including but
not limited to United States postal service, electronic delivery
or other similar systems.

ARTICLE 2 - EFFECTIVE DATE AND TERM

Effective Date. These Service Rules shall become effective on or
after April 1, 2026 for Billing Periods beginning on or after that
date. -

Reserved.

Contribution in Aid of Construction. The Customer shall pay
100% of the cost for any additional sub-stations or line
extensions necessary to provide electric service to Customer’s
facility. Any calculated Contribution in Aid of Construction shall
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be due and payable upon written notice from the Utility and prior
to the commencement of construction.

Survival. The applicable provisions of these Service Rules shall
continue in effect after termination of service under these Service
Rules to the extent necessary to provide for final billings, billing
adjustments, the determination and enforcement of liability, for
indemnification obligations arising from acts or events that
occurred under these Service Rules, and for the enforcement of
obligations that continue after termination of service to Customer.

ARTICLE 3 - SERVICE REQUIREMENTS

Service. These Service Rules are applicable to any Customer
Facility with 12 MW of load or greater, taking service at
transmission voltage (69 kV or higher), and at the rate specified
in the Utility’s Large Load Interruptible Transmission Service
rate classification. Each day during which a Customer takes
service under these Service Rules, the Utility shall deliver to the
Customer at the Point of Delivery all of the power and energy
requirements for the operation of the Customer’s Facility (the
“Service”). Service under these Service Rules is limited to 20
MW. Service to loads above 20 MW shall require an amendment
to these Service Rules and the reasonable determination by the
Utility that service above 20 MW will not negatively impact the
System or its other users.

Service Specification. The Service shall be provided in the form
of three-phase, alternating current at a frequency of 60 hertz at
69 kV.

Power Fluctuation. Customer shall use reasonable efforts to
prevent power fluctuations caused by its operations including,
but not limited to, harmonics, flicker, voltage dips and spikes,.
phase imbalances or other detrimental effects in excess of the
standards set forth in the most recent version of IEEE 519. In the
event that any power fluctuations as described above, exceed
IEEE 519, the Utility may require the Customer to furnish,
install, maintain, and repair, all at no cost to the Utility, suitable
equipment that will limit or eliminate such power fluctuations. In
addition, due to the operating constraints of the Utility’s or of the
transmission system’s load control or SCADA equipment, the
Customer agrees that because of or due to its operations, the 5™
harmonic shall not exceed 2% and the 7 harmonic shall not
exceed 1% at the Point of Delivery.
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3.7

Service Voltage. The operator of the System shall keep the
Service voltage, voltage unbalance and frequency at the Point of
Delivery within industry standard levels. If these levels are
exceeded, the operator of the System shall provide corrective
equipment necessary to eliminate such excess.

Customer Damage. The Utility shall not be held responsible for
damage to the Customer’s facilities and equipment, including but
not limited to motors, crypto currency miners, computers or
other current-consuming equipment resulting from any single-
phasing of three-phase service or other faults or disturbances on
the System.

Required Standards. The Customer shall ensure that the
Customer Facility conforms to the National Electrical Safety
Code, IEEE/ANSI standards, and Good Ultility Practices. The
Customer’s electric drive motors shall have starting capabilities
that limit abrupt changes in the voltage magnitude over the time
required for the Customer motor to reach full speed at the high
voltage side of the on-site substation bus not to exceed 2% for
the 5 harmonic and the 7 harmonic shall not exceed 1% at the
Point of Interconnection. Based upon further analysis and testing
by the Utility and the Customer on the soft start equipment for
the electric drive motors to determine the magnitude of voltage
flicker during motor start, a voltage change of greater than + or —
10% during motor start will not be allowed by the Utility. The
Customer shall not operate equipment that:

imposes power quality problems upon the System that materially
interferes with the System and its operation; or

causes an objectionable voltage flicker to the System. If such
material interference occurs, the Utility shall notify the
Customer and the Customer shall diligently pursue corrective
action at its own expense. If the Customer does not take timely
corrective action intended to address the issues identified in the
notice from the Utility or continues to operate the equipment
causing interference without restriction or limit, the Utility may
disconnect the Customer Facility from the System until the
material interference problem is corrected. The Customer shall
notify the Utility immediately if the Customer discovers that the
condition or operation of the Customer Facility may pose a risk
to any persons or property.

Power Factor. The Customer shall maintain a minimum power
factor as may be required in the Utility’s other service rules or
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3.9

rate schedules and will install the necessary equipment, including
capacitors, required to maintain this power factor. Upon
notification by the Utility to the Customer of the Customer
Facility operating at a power factor below the requirements, the
Customer shall diligently pursue corrective action at its own
expense. In the event the power factor continues to be below the
requirements, whether corrected or infrequent, billing
adjustments shall be made pursuant to the Rate Schedule.

Curtailment and Disconnection of Customer Facility. The
Utility may curtail or disconnect or require the disconnection or
curtailment of the Customer Facility in accordance with the
National Electrical Safety Code, IEEE/ANSI standards, Good
Utility Practices, or the Utility’s service rules or other generally
applicable terms of service, and on a reasonable and non-
discriminatory basis for any of the following:

to operate, construct, install, maintain, repair, replace, remove or
inspect any of the Utility Interconnection Facilities or System;

in connection with a condition likely to result in significant
damage to the Utility Facilities or the System or if the Utility
otherwise deems such curtailment or disconnection necessary to
protect life or property;

if the Utility is required to do so by the control area operator of
the bulk transmission system,;

due to power quality or voltage flicker problems caused by the
Customer Facility as set forth in this Article 3; or

upon termination of service under these Service Rules.

Advance Notice for Maintenance. The Utility shall make
reasonable efforts to provide the Customer with advance notice
and coordination of any curtailment or disconnection as provided
in section 3.8, unless such notice and coordination is not
practicable under the circumstances. The Utility shall use its best
efforts to schedule the curtailment or disconnection of the
Customer Facility with the Customer at least two weeks prior to
the curtailment or disconnection, by communicating to the
Customer the reasons, timing and expected duration of the
curtailment or disconnection. The Utility shall attempt when
practicable to schedule such curtailment or disconnection to
coincide with schedule outages or down times of the Customer
Facility or, if that is not possible, to schedule such curtailment or



disconnection during periods that are otherwise convenient for
the Customer. The Utility shall use reasonable efforts to
minimize the duration of such curtailment or disconnection.

3. and Rights and Access. on re e e

3.11

supervision by a Party, each Party shall provide at no cost to

the other Party any necessary access for ingress and egress
across lands owned or controlled by the Party or its affiliates for

the inspection, operation and maintenance of necessary lines,
substations, and other equipment to accomplish and operate
interconnection of the Utility Interconnection Facilities and the
Customer Facility and Customer shall not interfere with the
operations of the Utility.

Exclusive Source. Customer shall not resell the electric power

[
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4.1

4.2

and energy purchased from the Utility.

No Special Benefits. For the avoidance of doubt, a Customer
takes service under these Service Rules expressly subject to the
condition that the Utility is providing no special benefit to the
Customer in the use of the System.

ARTICLE 4 - CREDITWORTHINESS

Financial Assurances. The Customer shall provide to the
Utility, before the In-Service Date, an irrevocable guaranteed
letter of credit, or a utility surety bond from a bank or financial
institution. Said letter of credit or surety bond shall be sufficient
to cover the number of days that credit is extended, calculated
from the estimated highest single monthly total bill for power
and energy. In the event of termination or expiration of these
Service Rules, any credit shall remain in full force and effect
until all power and energy bills have been fully paid. In lieu of
offering an irrevocable letter of credit or surety bond, Customer
may provide the Utility with a cash deposit of an equivalent
amount to the aforementioned letter of credit or surety bond that
will earn interest based on the current market rate offered to the
Utility. The deposit will be returned to the Customer when all
power and energy bills have been fully paid, including the
Transmission System Expenses.

Transmission System Expenses. In addition to the financial
assurances required under Article 4.1 the Utility reserves the
right to require additional financial assurances to cover projected
Transmission System Expenses for a term of thirty-six (36)
months. To the extent the Utility requires financial assurances to
cover the risk associated with the projected Transmission System
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Expenses, the Parties will agree on the financial assurance
mechanisms that would generate an adequate deposit prior to the
Utility energizing a Customer Facility.

ARTICLE 5 - METERING

Point of Delivery. The Utility shall meter a Customer’s energy
usage. Metering will measure the energy usage in kilowatt-hours
(kWh) and the power peak demand in kilowatts (kW) and
kilovolt amperes reactive (kVAR) over a rolling billing interval
in the Billing Period and will be located at or compensated to the
Point of Receipt for losses.

Metering Responsibility. All metering facilities and equipment
shall be furnished, installed, maintained and read by the Utility.
A Customer shall reimburse Utility for the cost of all metering
and associated equipment.

Meter Testing Procedure. Upon a Customer request, but not
more frequently than once per year, the Utility or its designee
shall test a meter for accuracy. The Utility shall make reasonable
efforts to conduct the test without interruption to the Customer
Facility. The Customer will be responsible for the cost of the
test. If any test discloses the inaccuracy of said meters to the
extent of more than 2% fast or slow, an adjustment in billing
correcting such inaccuracy shall be determined by the Utility in
consultation with the Customer and utilizing the best information
available including information and data provided by the
Customer.

Meter Failure. Should the metering equipment at any time fail
to register proper amounts or should the registration thereof be
so erratic as to be meaningless, the power and energy delivered
shall be determined by the Utility in consultation with the
Customer and utilizing the best information available including
information and data provided by the Customer.

ARTICLE 6 - FORCE MAJEURE

Notice. The Party unable to carry out an obligation imposed on it
by these Service Rules due to Force Majeure shall notify the
other Party in writing or by telephone, followed up in writing,
within a reasonable time after the occurrence of the cause relied
on.

Duration of Force Majeure. Except as set forth in Section 6.3,
no Party shall be considered in breach or default as to any
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obligation under these Service Rules if prevented from fulfilling
the obligation due to an event of Force Majeure. A Party shall not
be responsible for any non-performance or be considered in
breach or default under these Service Rules due to Force Majeure
whether occurring on the System, the Customer Facility, the
Utility Interconnection Facilities or any connecting electric
generating, transmission or distribution system affecting the
Party’s operations. A Party shall be excused from whatever
performance is affected only for the duration of the Force
Majeure and while the Party exercises reasonable efforts to
alleviate such situation. As soon as the non-performing Party is
able to resume performance of its obligations excused as a result
of the occurrence of Force Majeure, such Party shall give prompt
notice thereof to the other Parties.

Obligation to Make Payments. Any Party’s obligation to make
payments for services incurred shall not be suspended by an
event of Force Majeure.

ARTICLE 7 - RATES AND PAYMENT

Rate Schedule. Beginning with the In-Service-Date and
thereafter under these Service Rules, the Customer shall purchase
the Service and the Utility shall sell the Service in accordance
with the Utility’s generally applicable Large Load Interruptible
Transmission Service rate classification. The Customer shall pay
for all power and energy made available or supplied by the
Utility pursuant to these Service Rules at the rates and charges
lawfully established by the Utility by ordinance or resolution
pursuant to lowa Code section 384.84.

Payments and Arrangements

The Utility shall provide a weekly estimated “cash request” and
send it to the electronic mail address of a person or entity
designated by the Customer. All amounts due and payable shall
be paid in US Dollars to the Utility by electronic funds transfer
within 2 days from the date the Customer receives the cash
request. Failure to receive an invoice shall not relieve the
Customer of the obligation to pay all amounts due and payable.

The Utility shall provide a monthly bill and send it to the
electronic mail address of a person or entity designated by the
Customer. The Utility will utilize funds accumulated from the
weekly cash requests to pay the monthly bill.
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For those payments due after service under these Service Rules
is terminated pursuant to Article 8, the Ultility shall invoice the
Customer for any amounts due electronically, return receipt
requested, to the electronic mail address of a person designated
by the Customer. The Customer shall have 5 days from the date
of receipt of the invoice to make payment in US Dollars to the
Utility.

If any payment due under these Service Rules is not received by
the Utility by such payment’s due date, the Customer agrees that
the Utility may disconnect Service to the Customer. The
Customer Facility shall remain disconnected until full payment
in US Dollars has been made, including late fees, penalties,
interest and any other charges.

The Customer shall pay interest at a rate of 1.5% on the unpaid
portion of any past due amounts. Interest shall accrue
commencing on the date following the date on which the
payment is due and continues until full payment has been made
to the Utility.

The Customer shall pay in US Dollars all amounts due and
payable hereunder timely and in accordance with billing
procedures herein contained even though said charges may be
disputed. In the event the Utility determines that the Customer
was under billed for any Billing Period, the Customer shall be
required to pay for all such under billed amounts. Such payments
shall be without interest if such under billing was caused by
actions or inactions of the Utility. If it is determined that the
Customer is entitled to a refund or credit as settlement of a
disputed bill, the Utility shall promptly refund or credit the
principal amount following the settlement. Neither Party shall be
obligated to settle disputes by arbitration or mediation without
the mutual consent of the Parties. Neither party shall be
responsible for under billed or overbilled amounts that are
discovered more than three years after the date on which the
original invoice was due and payable.

7.3 Right to Modify Rates Reserved. The rates charged to the

Customer by the Utility, as set out in the Utility’s generally
applicable rate schedule, are based upon the Utility’s reasonable
determination of the cost of providing service at the time of
adoption, and the Utility reserves the statutory right to modify or
adjust all rates and charges generally applicable to the Customer
at any time and for any lawful reason.
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ARTICLE 8 - TERMINATION

Customer Right to Terminate. The Customer may terminate
service under these Service Rules for any lawful reason by
providing a minimum of ninety (90) days written notice of
termination to the Utility. Customer’s obligation to pay for
service received under these Service Rules shall survive
termination of service.

Termination by Utility. The Utility’s termination of electric
service to Customer is subject to the applicable limitations and
requirements of lowa Code section 384.84, lowa Code chapter
476, and Iowa Administrative Code Title 199 IAC chapter 27.
Under these regulations, the Utility may terminate service for
nonpayment, for a failure to provide reasonable access to
equipment, or for a violation of these Service Rules upon not less
than twelve (12) days written notice, but will make commercially
reasonable efforts to provide ninety (90) days’ notice. The Utility
may only disconnect service to Customer without notice in the
event of a hazardous condition or in the event of tampering or
unauthorized or other improper use of the Utility’s equipment.

ARTICLE 9 — CONTINUITY OF SERVICE

Interrupted Service and Curtailment to Protect System. The
Utility does not guarantee uninterrupted service but shall make
just, reasonable, and non-discriminatory efforts and use Good
Utility Practice, to operate and maintain its system so as to
furnish a Customer as nearly as practicable, a continuous supply
of electric power and energy. If the Utility is prevented from
delivering electric power and energy because of any break or
accident to plant, transmission lines or other equipment and
where such failure, interruption, break, or accident is caused by
Force Majeure, such action shall not constitute a violation of
these Service Rules. Neither party shall be liable to the other for
any damage nor loss of which may be occasioned by Force
Majeure. Where service loads of the Customer and Utility have
been interrupted or curtailed due to failure, break, interruption,
overload of transmission facilities, or shortage of capacity in the
power supply of the Utility beyond the Utility’s reasonable
control, Customer and Ultility agree to institute a system of
scheduling, limiting or curtailing so as to give prime
consideration to the general welfare of the area serviced by the
Utility.
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Scheduled Maintenance and Repairs. When it becomes
necessary to make repairs to, or changes in, the Utility’s system,
the Utility without incurring any liability there from, may
suspend, upon prior reasonable notice pursuant to Article 3.9 to
any Customer in the applicable class of service, the delivery of
Service for such periods as may be reasonably necessary,
provided the Utility shall use reasonable and non-discriminatory
efforts to make such repairs or changes without interrupting a
Customer’s service.

ARTICLE 10 - ACCESS

Utility Access to Test. Customer grants to the Utility the right to
install, test, maintain, inspect, replace and repair Utility
Interconnection Facilities, if any, placed on the property of the
Customer under the provisions of these Service Rules and also
grants to the Utility the right to remove such equipment and
facilities as necessary.

Meter Inspection. Customer also grants to the Utility the right
of ingress to, and egress from, the location of the Utility
Interconnection Facilities and also grants the right at reasonable
times to read and inspect all meters which are installed on the
property of Customer.

ARTICLE 11- ASSIGNMENT

General Provision. A Customer may only assign its rights and
obligations hereunder to an Affiliate with the written consent of
the Utility.

ARTICLE 12- TAX CLAUSE

Responsibility. All purchases of Service by Customer from the
Utility are subject to all applicable Governmental Charges. The
Utility shall not be responsible for any refunds or credits for
overpayment of any applicable Governmental Charges, and
Customer shall be responsible for applying for any such refunds
or credits.

Changes. The rates applicable to a customer are based upon the
consideration of Governmental Charges, taxes, license fees,

franchises and statutory payments as of the date of these Service
Rules. The rates will be subject to adjustment as the result of the
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imposition of any new or adjusted Governmental Charges by any
lawful authority on property, revenue, etc., of the Utility.

ARTICLE 13 - INDEMNITY

Reciprocal Responsibility. Each Party shall be responsible for
its own facilities and personnel provided or used in the
performance of these Service Rules. Neither Party shall be
responsible to the other Party for damage to or loss of any
property (real or personal), wherever located, unless the damage
or loss is caused by the negligence, gross negligence, willful acts
or willful omissions of a Party’s officers, employees, or agents,
in which case the damage or loss shall be borne by the
responsible Party. Notwithstanding the foregoing, neither Party
shall be responsible or liable to the other Party or to any other
Party for any indirect, special or consequential damages, or for
lost revenues, lost wages, lost profits, lost business or lost
business opportunities, other than as may be required pursuant to
these Service Rules.

Utility Indemnification. Subject to the limitations of liability in
Paragraph 13.1 above, the Customer agrees to indemnify and
hold harmless the Utility and its directors, officers, managers,
employees, agents, representatives, affiliates, attorneys,
successors and assigns from and against any third-party claims
resulting from the Customer’s negligence, gross negligence,
willful acts or willful omissions in connection with the design,
construction, installation, operation or maintenance of any of the
Customer Owned Facilities. Notwithstanding the foregoing, the
Customer shall not be liable to any third party, nor have the
obligation to indemnify the Utility, for any third-party claims
relating to or for special, indirect, incidental, punitive or
consequential damages including, but not limited to, lost wages,
lost revenues, lost profits, lost business or lost business
opportunities, other than those damages required by these Service
Rules.

Customer Indemnification. Subject to the limitations of
Paragraph 13.1 above, the Utility agrees to indemnify and hold
harmless the Customer and its directors, officers, managers,
employees, agents, representatives, affiliates, attorneys,
successors, and assigns from and against any third-party claims
resulting from Utility’s negligence, gross negligence, willful acts
or willful omissions in connections with the design, construction,
installation, operation or maintenance of the Utility-Owned
Facilities. Notwithstanding the foregoing, the Utility shall not be
liable to any third party, nor have the obligation to indemnify the
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15.6

Customer, for any third-party claims relating to or for special,
indirect, incidental, punitive or consequential damages including,
but not limited to, lost wages, lost revenues, lost profits, lost
business or lost business opportunities, other than those required
by these terms and conditions of service.

ARTICLE 14- NOTICE

General. Any notice, demand or request required or permitted to
be given by a Party to the other and any instrument required or
permitted to be tendered or delivered by a Party in writing to the
other may be so given, by depositing the same with U.S. Postal
Service with postage prepaid, for transmission by certified or
registered mail, addressed to the Party, or personally delivered to
the Party at its primary business address.

ARTICLE 15 - MISCELLANEOUS

Waiver. Any waiver at any time by a Party of its rights with
respect to a default under these Service Rules, or with respect to
any other matters arising in connection with these Service Rules,
shall not be deemed a waiver or continuing waiver with respect
to any subsequent default or other matter.

Governing Law. The validity, interpretation and performance of
these Service Rules and each of the provisions therein shall be
governed by the laws of Iowa without regard to conflicts of law
provisions.

Consent to Jurisdiction. Customer and Utility agree that any
legal or equitable action arising out of or in any way connected
with these Service Rules shall be instituted only in the District
Court of the where the Customer Facility is located, or the United
States District Court for the district in which the Customer
Facility is located.

Amendments. These Service Rules may be amended by the
Utility as provided in these Service Rules and as allowed by Iowa
law. Upon satisfaction of all applicable laws and regulations, an
amendment to these Service Rules shall become effective and a
part of these Service Rules.

Reserved.

Reserved.



RESOLUTION
ADOPTING A
LARGE LOAD
INTERRUPTIBLE
TRANSMISSION
SERVICE RATE

15.7 Binding Effect. These Service Rules and the rights and
obligations hereof, shall be binding upon and shall inure to the
benefit of the successors and assigns of the Parties hereto, except
as otherwise provided in these rules.

15.8 Conflicts. In the event of a conflict between the body of these
Service Rules and any amendment, attachment, appendix or
exhibit hereto, or to any other rules of service adopted by the
Utility, the terms and provisions of the body of these Service
Rules shall prevail unless otherwise specifically provided in such
other Service Rules or amendments.

15.9 Further Assurances. Each of the Parties hereto shall from time
to time and at all times from and after the date hereof, without
further consideration, do all such further acts and execute and
deliver all further agreements and other documents and
instruments as may be reasonably necessary to give effect to
these Service Rules or to otherwise give effect to the provisions
of these Service Rules.

15.10 Regulatory Requirements. Each Party’s obligations under
these Service Rules shall be subject to its receipt and the
continued effectiveness of any required approval or certificate
from one or more governmental authorities.

Chairman Bartel read aloud the RESOLUTION ADOPTING A
LARGE LOAD INTERRUPTIBLE TRANSMISSION SERVICE
RATE

WHEREAS, the Municipal Electric Utility of the City of Alta, lowa
(“the Utility”), does not currently have in effect a rate applicable to
large load customers taking interruptible service at transmission
voltage from the Utility; and

WHEREAS, the Utility wishes to attract additional load growth to its
rate base without negatively impacting service or rates for existing
customers; and .

WHEREAS, it is the intent of the Utility to ensure that all costs related
to serving a large load customer are recovered from that customer,
whether such costs are known in advance or not.

WHEREAS, it is also the intent of the Utility that all advance costs
incurred in arranging for and preparing to provide service to a
customer will be paid for by that customer, and that such costs may



include but are not limited to all legal, contractual, engineering, power
supplier credit reserve requirements, and other related costs, in
addition to any costs associated with physically providing service to a
customer but which that customer does not directly pay.; and

WHEREAS, the Utility has been approached by new large-load
customers about the rates applicable for such load within the Utility’s
service area,

WHEREAS, the Board of Trustees determines it is necessary and
appropriate to establish, impose, and provide for the collection of a
rate applicable to large load customers taking interruptible service
from the Utility, ; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of
the Municipal Electric Utility of the City of Alta, Iowa:

Section 1. Large Load Interruptible Transmission Service Rate:

1. That the attached exhibit providing for a Large Load
Interruptible Transmission Service Rate is hereby adopted for the
recovery of costs related to the provision of service to such customers
within the Utility’s service area.

2 That the attached Large Load Interruptible
Transmission Service Rate shall be attached as a supplement to the
existing schedule of rates established by the Municipal Electric Utility
and be applied to customers who qualify for such service.

3. This resolution shall be effective from and after
adoption, as required by law and provided herein.

Section 2. Repealer Clause. All resolutions, parts of resolutions,
rates, charges, policies, or service rules adopted heretofore that conflict
with these rules are hereby repealed insofar as they conflict with these
rules.

Section 3. Severability Clause. If any section, provision, or part of
this resolution or the rates and charges established and adopted herein
shall be adjudged invalid or unconstitutional, then such adjudication
shall not affect the validity of the resolution or its rates and charges as
a whole, and any section, provision, or part of the resolution or its rates
and charges that is not adjudged invalid or unconstitutional shall
remain in full force and effect.



MOTION TO
ADJOURN

Section 4. Effective Date. The rates and charges adopted hereby
and attached hereto, unless otherwise provided by law, shall apply on
and after May 1, 2026, for customers taking service after that date.
This resolution shall be in full force and effect upon its passage unless
otherwise provided by law.

Larison made the motion to approve the Resolution. Second by Suter
Roll Call Vote: Schreck, Suter, Larsion, Bartel Nays: None
Chairman Bartel declared the Resolution Duly adopted. Langschwager
will publish a notice of the new rate in the paper along with the
minutes to the meeting.

Larison made a motion to adjourn the meeting at 4:53. Second by
Suter. All in favor. Ayes: All  Nays: None ~ Motion passes.



NOTICE OF RESOLUTION ESTABLISHING NEW RATES AND CHARGES OF ALTA
MUNICIPAL UTILITIES

RESOLUTION ADOPTING A LARGE LOAD
INTERRUPTIBLE TRANSMISSION SERVICE RATE

WHEREAS, the Municipal Electric Utility of the City of Alta, lowa (“the Utility”), does not
currently have in effect a rate applicable to large load customers taking interruptible service at
transmission voltage from the Utility; and

WHEREAS, the Utility wishes to attract additional load growth to its rate base without
negatively impacting service or rates for existing customers; and

WHEREAS, it is the intent of the Utility to ensure that all costs related to serving a large load
customer are recovered from that customer, whether such costs are known in advance or not.

WHEREAS, it is also the intent of the Utility that all advance costs incurred in arranging for and
preparing to provide service to a customer will be paid for by that customer, and that such costs
may include but are not limited to all legal, contractual, engineering, power supplier credit
reserve requirements, and other related costs, in addition to any costs associated with physically
providing service to a customer but which that customer does not directly pay; and

WHEREAS, the Utility has been approached by new large-load customers about the rates
applicable for such load within the Utility’s service area; and

WHEREAS, the Board of Trustees determines it is necessary and appropriate to establish,
impose, and provide for the collection of a rate applicable to large load customers taking
interruptible service from the Utility;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Municipal Electric
Utility of the City of Alta, lowa:

/

Section 1. Large Load Interruptible Service Rate:

1. That the attached exhibit providing for a Large Load Interruptible Transmission
Service Rate is hereby adopted for the recovery of costs related to the provision of service to
such customers within the Utility’s service area.

2. That the attached Large Load Interruptible Service Rate shall be attached as a
supplement to the existing schedule of rates established by the Municipal Electric Utility and be
applied to customers who qualify for such service.

3. This resolution shall be effective from and after adoption, as required by law and
provided herein.



Section 2. Repealer Clause. All resolutions, parts of resolutions, rates, charges,
policies, or service rules adopted heretofore that conflict with these rules are hereby repealed
insofar as they conflict with these rules.

Section 3. Severability Clause. If any section, provision, or part of this resolution or
the rates and charges established and adopted herein shall be adjudged invalid or
unconstitutional, then such adjudication shall not affect the validity of the resolution or its rates
and charges as a whole, and any section, provision, or part of the resolution or its rates and
charges that is not adjudged invalid or unconstitutional shall remain in full force and effect.

Section 4. Effective Date. The rates and charges adopted hereby and attached hereto,
unless otherwise provided by law, shall apply on and after May 1, 2025, for customers taking
service after that date. This resolution shall be in full force and effect upon its passage unless
otherwise provided by law.

PASSED AND APPROVED this 24th day of March, 2026.

Clyde Bartel
Chairperson of the Board of Trustees

ATTEST:

Mitch Langschwager
Secretary of the Board of Trustees

This Notice is given by order of the Board of Trustees of the Municipal Electric Utility of
the City of Alta, Iowa, as provided by Section 384.84 of the Code of lowa, as amended.

Dated this 24th day of March, 2026.

Mitch Langschwager
Secretary of the Board of Trustees of the
Municipal Electric Utility of the City of Alta,
State of lowa




LARGE LOAD INTERRUPTIBLE TRANSMISSION SERVICE RATE

APPLICABLE: To customers located within the assigned electric service area of Alta Municipal
Utilities (AMU) who take delivery of power and energy at transmission voltage (69kV or above),
agree to interruptible service as per the Southwest Power Pool (SPP) Demand Response
Program, and who have anticipated monthly peak demands of 12 MW or greater. The
applicability of this rate to a customer is contingent upon AMU’s reasonable determination that
the customer's service needs will not negatively impact other customers.

FUNDAMENTAL SERVICE PROVISIONS: |t is the intent of AMU, in adopting this rate, to ensure
that all costs related to serving the customer are recovered from that customer, whether such
costs are known in advance or not. Further, AMU intends that all advance costs incurred in
arranging for and preparing to provide service to the customer be paid for by the customer.
This may include legal, contractual, engineering, power supplier credit reserve requirements,
and other related costs, in addition to any costs associated with physically providing service to
the customer that are not directly paid by the customer.

AUTHORITY: This rate is adopted according to lowa Code § 384.84 and Article I, § 38A of the
lowa Constitution.

MONTHLY RATE (effective as of May 15% 2026, for applicable customers taking service on or
after that date):

Customer Charge: $200.00/month
Firm Demand Charge: $3.09 per kW-mo. of Firm Demand.

SPP Transmission Demand Charge: Approximately $6.15 per kW-mo. of demand
coincident with the NIMECA billing peak (SPP NITS
service). Note: The amount per kW-mo. listed here
is an estimate. The actual cost is variable and will
be calculated monthly and passed on to the
customer without markup.

CTS Transmission Demand Charge: $3.84 per kW-mo. times the greater of the
maximum non-coincident peak demand in the
billing month, or maximum monthly non-coincident
demand registered in any month in the preceding
calendar year.

Power Supply Demand Charge: $0.55 per kW-mo. of non-coincident peak demand.



SPP Energy Charge:

Power Supply Energy Charge:

Corn Belt O&M Fees:

Corn Belt Dispatch Fee:

Tape Translation Fees:

NIMECA Service Charge:

Basin Dispatch Fee:

DEFINITIONS:

Firm Demand Charge:

Approximately $0.0300 per billed kWh. Note: This
charge is variable and will be based on the total
actual cost of energy purchased from the SPP
energy market, including all ancillary charges and
adjustments to prior monthly charges. The total
actual cost will be passed on to the customer
without markup.

$0.0034 per billed kWh.

Approximately $0.003212 per billed kWh. Note:
The actual cost is variable and will be determined
monthly and passed on to the customer without
markup.

Approximately $0.000198 per billed kWh. Note:
The actual cost is variable and will be determined
monthly and passed on to the customer without
markup.

$80.00 per month. Note: The actual cost is variable
and  will be determined monthly and passed on
to the customer without markup

$3,160.00 per month. Note: The actual cost is
variable and  will be determined annually and
passed on to the customer without markup.

$2,083.34 per month. Note: The actual cost is
variable and will be determined annually and
passed on to the customer without markup

Applied to the maximum level of demand (in kW)
that is required by the customer to maintain
essential operations during periods of interruption
(“Firm Demand”). The amount of firm demand will
be determined annually by mutual agreement
between AMU and the customer, provided that the
amount of firm demand shall be subject to the



SPP Transmission Demand Charge:

CTS Transmission Demand Charge:

Power Supply Demand Charge:

SPP Energy Charge:

Corn Belt O&M and Dispatch Fees:

NIMECA Service Charge:

requirements of SPP, including annual
certification/testing requirements as well as any
planning reserve margin requirements.

Equal to a direct pass-through of the cost of
transmission needed to serve the customer’s load.
It will be based on the share of NIMECA’s billing
peak for SPP NITS service attributable to the
customer.

This applies to all monthly non-coincident peak
demand units and is intended to compensate for
costs assessed to AMU for demand-driven charges
related to its required investment in Corn Belt
Power Cooperative’s Common Transmission
System (CTS).

This applies to all monthly non-coincident peak
demand units.

Equal to a direct pass-through of all costs of
purchasing energy to serve the customer’s load,
including all costs related to participating in the
SPP energy market and all direct and ancillary
charges. Itisthe responsibility of the customer to
arrange for a third-party entity to establish energy
purchase schedules unless the customer wishes to
purchase energy in the SPP real-time market.

This applies to all energy purchased in a month and
is intended to recover all costs to AMU from
NIMECA on a pass-through basis that are
attributable to the customer for CTS operations
and maintenance charges and CTS dispatch fees.

This applies to all energy purchased in a month and
is intended to recover all costs to AMU from
NIMECA that are attributable to the customer via
the NIMECA service charge line item. The fee will
be based on an approximate energy share basis
(comparing interruptible to non-interruptible
customers), with an assumed initial estimate of
79% attributable to energy for non-interruptible
customers.



Power Supply Energy Charge: This applies to all monthly energy purchases.

Basin Dispatch Fee: This applies to costs related to Basin Electric Power
Cooperative performing market services for
NIMECA that are occasioned by the customer’s
load and is intended to recover all costs to AMU
from NIMECA that are attributable to the
customer.

DETERMINATION OF BILLING QUANTITIES:

Coincident peak demand (NIMECA): This is equal to the 15-minute demand (in
kilowatts) incurred by the customer at the same
15-minute period in the month that NIMECA'’s
billing peak for transmission service is incurred.

Non-coincident peak demand: This is equal to the maximum 15-minute demand
(in kilowatts) incurred by the customer during any
15-minute period in a billing month, adjusted to
include transmission system losses (if required).

Billing energy: All energy registered by the appropriate metering
as being delivered to the customer in the current
billing month, adjusted to include transmission
system losses (if required).

INTERRUPTIBLE DETAILS: The customer is responsible for complying with the Southwest Power
Pool (SPP) Demand Response Program. If the failure of the customer to curtail its load below
the level of Firm Demand results in additional costs to NIMECA or AMU, whether due to
penalties, additional capacity costs, or any other mechanism, the customer shall reimburse
AMU for these additional costs. Payment of said additional costs, or waiver of the same, shall
not be construed as giving the customer the right to exceed the level of Firm Demand in any
subsequent curtailment period. These rules are subject to change by SPP and are currently
under review.

GOOD FAITH ESTIMATES: The rate applicable to this classification includes several charges that
are variable. This rate schedule includes the utility’s best estimates of what these charges may
be, but actual charges will vary and may be higher or lower than the estimates provided here
due to costs, rates, and circumstances outside of the utility’s control.

CUSTOMER SURETY PROVISIONS: At AMU's sole discretion and based on AMU’s evaluation of
the relevant aspects relating to the serving of the customer’s load, certain surety provisions



may be required (surety bonds, prepayment provisions, deposits, etc.). If such provisions are
required, they will be included in the Contract for Service developed between the parties.

ADDITIONAL SERVICE REQUIREMENTS: Depending on the nature of the customer’s load and
AMU's reasonable determination, certain additional terms and conditions of service may be
necessary, or additional costs might need to be assessed to the customer (for example,
provisions related to decommissioning costs, wind-down costs, etc.). If such provisions are
required, AMU may include them in a Contract for Service entered by the parties.



